W EAST HANTS
|\

Date: October 7, 2026

To: Council

cc: CAO

From: Wade Tattrie, CPA, CA Director of Finance

Re: Temporary Borrowing Resolutions

Temporary Borrowing Resolutions (TBR) are required to borrow from the Province of Nova Scotia, Municipal
Finance department.

Debenture 31-B-1 has a ballon payment due in November of 2026. We are therefore seeking to secure a
Borrowing Resolution for the following:

Debenture 31-B-1 (Balloon Payment) Water Utility $182,799.00

Recommended Motions
Move that Council approve the Temporary Borrowing Resolution and the Resolution for Preapproval for

refinancing of Debenture 31-B-1 in the amount of $182,799.00 and that the average interest rate of the
debentures not exceed the rate of 7% and for a term not to exceed 10 years.

Background

Debenture 31-B-1 was issued in October of 2011 for a fifteen-year period. This debenture funded several
projects, including the Shubenacadie Water Treatment Plant and Elmsdale Business Park Signs. The balloon
payment relates entirely to the Shubenacadie Water Treatment Plant. It can be refinanced over a 10-year
period.



